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NOTE: 
Q.1 is compulsory, attempt any four questions from the remaining. All questions carry equal marks.  Phones and other Electronic Gadgets are not allowed.

Q1:
Write short notes on the following:






1. Riba 

2. Conditions of Musharika

3. Distribution of profit in Modarabah

4. Trade bills

Q2: 
In musharika the  ratio of profit distribution will depends upon the ratio of capital contributed and managerial skills contributed. Comment?

Q3:
Elaborate the conditions which cause termination of musharika ?

Q4: 
Rent sharing is an islamic mode of financing which was introduced to meet the long term investment needs of the customer. Discuss in detail ?

Q5: 
The end result of Islamic Banking and Conventional Banking is the same. Why do they appear similar?

Q6: 
Explain in detail the development of Islamic banking in Pakistan?

Q7: 
What are the rulings of Quran about Riba / Interest?
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